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Date: February 04, 2025 

To, 

The Manager, 

Listing Department-BSE Limited, 

Phiroze Jeejeebhoy Towers, Dalal Street, Mumbai 400001 

 

Dear Sir, 

 

Sub: Submission of Unaudited Financial Results for the quarter and nine months ended December 31, 

2024 under Regulation 52 of Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015. 

 

Pursuant to Regulation 52 and other applicable provisions of Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 Board of Directors in their meeting held on 

February 04, 2025 considered and approved Unaudited Financial Results along with Limited Review Report 

issued by Statutory Auditors for the quarter and nine months ended December 31, 2024 duly reviewed by the 

Audit Committee. 

 

The said financial have been signed by the Managing Director of the Company and we hereby declare that the 

Statutory Auditors M/s GSA and Associates LLP Chartered Accountants (ICAI Firm Registration Number: 

000257N/N500339) have submitted the Limited Review Report for the Unaudited Financial Results of the 

Company for the quarter and nine months ended December 31, 2024 with an Un-Modified opinion. 

In term of Regulation 52 (4) of the Listing Regulations: 

a) Debt-Equity Ratio: 4.29 times 

b) Debt service coverage ratio: Being a Non-Banking Financial Company, requirement of disclosure 

of debt service coverage ratio is not applicable. 

c) Interest service coverage ratio: Non-Banking Financial Company, requirement of disclosures of 

interest service coverage ratio is not applicable. 

d) Outstanding redeemable preference shares (quantity and value): 74,65000 shares/303.71 mn 

(Unlisted) 

e) Capital redemption reserve/debenture redemption reserve: 88.80 mn/36.63 mn 

f) Net worth:5,136.70 mn 

g) Net profit after tax: 328.18 mn 

h) Earnings per share: 6.23 

i) Current Ratio: Being a Non-Banking Financial Company, requirement   of disclosure of Current 

Ratio is not applicable. 

 

j) Long term debt to working capital: Being a Non-Banking Financial Company, requirement of 

disclosure of Long term debt to working capital is not applicable. 

k) Bad debts to Account receivable ratio: Being a Non-Banking Financial Company, requirement of 

disclosure of Bad debts to Account receivable ratio is not applicable. 

l) Current Liability ratio: Being a Non-Banking Financial Company, requirement of disclosure of 

Current Liability ratio is not applicable 

m) Total Debts to Total Assets: 0.78 
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n) Debtors Turnover: Being a Non-Banking Financial Company, requirement of disclosure of   Debtor 

Turnover ratio is not applicable 

o) Inventory Turnover: Being a Non-Banking Financial Company, requirement of disclosure of 

Inventory Turnover ratio is not applicable. 

p) Operating Margin (%): Being a Non-Banking Financial Company, requirement of disclosure of 

operating margin is not applicable 

q) Net Profit Margin (%): 6.95% 

r) Sector specific equivalent ratios: 

• Gross NPA (%)- as on December 31, 2024 is 2.99% 

• Net NPA (%)- as on December 31, 2024 is 0.73% 

• Capital Adequacy Ratio (%)- as on December 31, 2024 is 28.36% 

• Provision Coverage ratio (NPA) (%)- as on December 31, 2024 is 76.13% 

 

Pursuant to the Regulation 52(7) of the Listing Regulations, declaration with respect to the utilization of issue 

proceeds of non-convertible debt securities is not required since there was no issuance during the period under 

review. 

 

Pursuant to the Regulation 54 (3) of the Listing Regulations, disclosure on Asset Cover has been attached with 

this report and also submitted separately to the BSE Limited. 

 

Kindly acknowledge the receipt of the same. 

 

For Midland Microfin Limited  

 

 

 

 

Kapil Kumar Ruhela 

Company Secretary & Chief Compliance Officer 

M. No. ACS-63313 

 

 

 

 

CC: 

To, The Managing Director, INDIA INTERNATIONAL EXCHANGE (IFSC) LTD., 1st Floor, Unit No. 

101, The Signature, Building no. 13B, Road 1C, Zone 1, GIFT SEZ, GIFT City, Gandhinagar, Gujarat – 382355. 
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