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Tel.: 0181 – 5085555, 5086666 Fax: 5087777, email id: info@midlandmicrofin.com, Website: www.midlandmicrofin.com 
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September 25, 2024 
To, 
Listing Department                                                           
BSE Limited                                                                                                             
Phiroze Jeejeebhoy Towers,                                  
Dalal Street, Mumbai - 400 001. 
Maharashtra, India.  
 
Dear Madam, Sir, 
 
Sub: Outcome of the 36th Annual General Meeting (‘AGM’) of Midland Microfin Limited. 
 
The 36th Annual General Meeting (‘AGM’) of Midland Microfin Limited (‘Company’) was held on Tuesday, 
September 24, 2024, at 3:00 p.m. (IST). The AGM was conducted through Video Conferencing /Other Audio-
Visual Means to transact the business as stated in the Notice dated August 06, 2024, to be read with 
corrigendum to the Notice of 36th AGM dated September 20, 2024, convening the AGM. 
 
As per the requirements of the Companies Act, 2013, SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 and the relevant Circulars issued by the MCA, the Company had provided remote e-voting 
facility to its Shareholders for voting on the businesses transacted at the AGM. The Company had appointed 
Ms. Sagrikka Jayee, Practising Company Secretary as the Scrutinizer for remote e-voting and e-voting at the 
AGM. As per the Scrutinizer’s Report, all Resolutions as set out in the Notice of 36th AGM, to be read with 
corrigendum to the Notice of 36th AGM dated September 20, 2024, have been duly approved by the 
Shareholders with requisite majority.  
 
In this regard, please find enclosed the Scrutinizer's Report dated September 25, 2024, pursuant to Section 
108 of the Companies Act, 2013 read with Rule 20 of the Companies (Management and Administration) 
Rules, 2014, each as amended - Annexure A 
 
The AGM concluded at 03:33 P.M. (IST). 
 
The voting results along with the Scrutinizer’s Report will be made available on the website of the Company at 
https://midlandmicrofin.com/corporate-governance/ as well as on the website of the Central Depository 
Services Limited at https://www.evotingindia.com/  
 
This is for your information and records. 
 
Thanking you. 
 
Yours faithfully, 
For Midland Microfin Limited 
 
 
 
 
Amardeep Singh Samra 
Managing Director 
DIN: 00649442 
 

mailto:info@midlandmicrofin.com
http://www.midlandmicrofin.com/
https://midlandmicrofin.com/corporate-governance/
https://www.evotingindia.com/
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I)cul Sir.

l. Sagrika .laree" Practicing Cornpany Secretary was appointed as the Scrutinizer by the Board ofDirectors of Midland
Microtln Lirnited ("the Company") pursuant to the provisions ofSection I08 of'the Companies Act.20li ("the
Act") read u ith Rule 20 ofthe Cornpanies ( Management and Adnrinislration) Rules. 2014. as amended ("the Ru les" )
fbr the purpose of scrutinizing the process ofremoie e-voting as well as venue e-voting in respect ofthe resolutions
proposed at the -j6th Annual General Meeting C'ACM") held scheduled on Tuesday. Septernber 24'h.2024 at 03:00
P.M. through Video Conlerencing/Olher Audio Visual Means in accordance with General Circular No. i.1i2020 dated

April 8.2020. ('ircular No.l712020 dated April 13.2020. Circular No. 20/2020 dated Ma1 05.2010, Circular No.
02'l0lIdared.lanuar'1 l3. 202l. Circular No. I 9/202 l dated December 8. 202 1 , Circular N o. 2 l /202 l dated Decenrber

ll. 1021. C ircular No. 02,'2022 dated 5th May. 2022. Circular No. l0/2022 dated December 28, 2022 and Circular
09'2021 dared September 25. 202i issued by Ministry of Corporate Affairs (collectively referred to as "MCA

Circulars'). Governrnent of India.

Management's Responsibility

The management ofthe Company is responsible to ensure compliance with the requirements of(i) the Act and the

Rules made thcreunder: (ii) the MCA Circulars: and (iii) the SEBI (Listing Obligations & Disclosure Requirements)

Regulations 2015. ("l.ODR") relaling to renlote e-yoting prior to and during the AGM on the resolutions containcd in

rhe-Notice calling the A(lM. I-he anagetnenl ofthe Company is responsible tbr ensuring a secured fialnework and

r()trustress ol-lhe electronic voting systelns.

Scrulinizer's ResponsibilitY

Mr responsibility as a Sclutinizer was to ensule that the remote e-voting process and venue e-voting process duri|ls

rne ecu was conducted in a l'air and tmnsparent manner and to submit a Scrutinizer's Report ol the volc\ cil\t in

tirvouI or agaiDst the resolutions based on thc rePorts generated ton] the electronic voting systenl provided bY central

ii.fr.rii,rf i.rui..r; ( lndia ) t.inrited (CDSL). an agency engaercd b) the Clon,pany to provide e-voting t'acility

l)ispatch of Noiicc of ACM:

.l 
hc notice dated Augusl 06. 2024 convening the ACM

l0l.l. as conllrmcd b1'the Company. was sent to the
and ( ot't igenclunr kr the A(rM N

shareholders in respcct of the hc
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rrillr (ornparrr l)epositorics l'anicipanl\ on or bclirrc lrida). August ll. 1024 and luesdal'. Septernber 17. l0l{
rrspccli\ cl) anrl thc sanrc rras hostccl oD thc \\ cbsilc ol lhe ( onrpanr. BSE (Slock E\chan{c) and Central Depo.itrrrr
StIr ict:, {lrrdir) I.irrrilcd ( ( t)SL XDepositoIr 1.

( ut-0ff Da tc:

Ihc Voting llishls \\erc reckoncd as on lucsrlar. Septer]rber 17. l0l{. bcing thc cul-ol'l dalc lor the purposc' of
rlceirlin! thc cnlitlenrcnl ()l \lcrnbcrs li)r rcrrolc r-!oling irnd rrnrr(, e-\oting al thc'A(iM.

Rc Drol( [:-\'(,tittg:

at 09:00 A M r)0 SatLrrda\. Seplcrnber f I . l0l{ and cnded al 0-i:00 I)M on Mondal. Septenrber 23. 102..1. Therealicr.
('l)SL e-voting plattbrnr uas disabled.

Voiing nt the A(;M:

[r{)\ide(l ()r] lhc ('l)Sl. plallir|nr to alll|o\c rnsrrbcrs rrho atlc'nclccl thc A(iNI throuch VC OAVM but could nol ca\l
llr(ir \ ol!'s.

Proctss oI Sfl ulint and('ountillgofrolcs:

Alic'r lhe closul.c ol the c-roting i.e. Venue \otins ill lhc A(iNl. thc \,olcs cltsted clectronicall\ through the t-rotinr
srrlcnr 1r|orirletl b) thcScr\rcc l)r'orirlclrlrrlin3l(hcA(j\1 arrd lhc \()tcs cir5led lhrough [crnolc c-!oling litcilit\ \\uc

Rttls- l0l-1.

( onsolidatrd Voting [.l.esults:

( onsolrdatcd ! ol ing results u ith r.espect to each iterrr on agendl as set out in the notice ol thc A(; M held on Scptenrhcr
l-.1. ll)l-l irrc cncloscd.

[.ist ol \1crrbr..rs iirr both. rcnrote e-loling as rrc.ll as Vcnuc c-\oting during the A(iM. containing details ol'Mernbers
rll)o \olcd I:OIl or'A(iAlNS l'alooq *ith allothcr relcvant records. is enclosed $ilh this repo(.

Ihc tolll \olc\ cirsted in lavour or against all the resolutions proposc'd in the Ilernol!, L-rotinr: and Venue f rolinr
rlrrrinu tlrt A( il\1 xrc u\ undrr

ffi
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ORDINARY BUSINESS:

Resolution No. l: Ordinarv Resolution

To consider and adoot Audited Standalone Financial Statements of the Comoanv for the financi.al vear ended
Jl" March 2024. the renorts of the Board of Directgrs and Auditors thereon

(i) Details of Votes in favour and against of the resolution:

(ii) I)etails ol'invalid and abstained votes:

Remote e-voting before
the AGM

Venue E-voting at the
AGM

Total "hage

No. of
members

voted

No. of
votes

ca sted

No. of
mem bers

v'oted

No. of
votes

casted

No. of
members

voted

No. of
votes

casted
Votes in
favour of
the
resolu tion
l'ullr paid-
Up

112 34213976 7 96350 179 343 70326
t00

l']an ly -paid l* r821822 l* 900 )* 1822722

Voles
against the
resolul ion
p.r111, paid_

!p-
Parrly-paid

0 0 0 0 0 0 0

0 0 0 0 0 0 0

Total 172 J60957e8 7 97250 179 36 I 930{8 t00

Remote e-r,r
(hc I

ting before
(;M

Venue E-vr
A(

oting at the
;M

Total olrage

No. of
mem hers

voted

No. of
votes

casted

No. of
nrernbers

r oted

No. of
v0tes

casted

No. of I No. of
mem bers !'0tes

voted I casted
Votes in
favou r oI
the
resolution
Fully paid-

UD A tra:x
Partly-paid
up** {i(," I"9,(r&'
Votes ,Eo\ K/3-,pYy
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against the
rcsolution
I ullv paid-
t

* tlte';e nenthers are cotnftion wilh/ully paid-up shareholders who have voted
** r'oting. righls on partl.tt puid-up .shares have been taken in proportion to lhe qmounl paid-up thereon, i.e. iti) 30%,
tl numher (t r,otes

Based on the afbresaid result. I report that the C)rdinary Resotution as set out in ltem No. I of the AGM Notice dated
August 06.2024 has been passed with a total of 36193048 valid assenting votes.

Resolution No. 2: Ordinarv Resolution.

To declare a Final dividend on the Equitv Shares. 0.01"/o Non-Convertible Redeemable Cumulative Preference
Sh4res ("NCR9PS") of face value of { l0/- each.0.02%, on Non-Convertible Redeemable Cumulative
Preference Shares ("N!'RCPS") of face value of { l0/- each fullv paid and 0.01%, Compulsoritv Convertible
Redeemable Cumulative Preference Shares of face value of { 150/- each

(i) Details of Votes in favour and against of the resolution:

Renrote e-r oting before
the AGM

Venue E-voting at the
AGM

Tolal "hage

No. of
members

voted

No. ot
votes

casted

No. of
members

voted

No. of
votes

casted

No. of
members

voted

No. of
votes

casted
Votes in
lavou r of
the
resolu tion
Fully paid-
up

172 34273976 l 963.50 t79 343 70326
100

Partlv-paid
uD**

t:t r8lr822 l* 900 )* t822122

Votes
agairtsl lhe
re solu I iorr

Fully' paid-
Llp __

0 0 0 0 0 0 0

Partly-paid
up* *

0 0 0 0 0 0

-2.
0

h--'l otaI t72 J6095798 1 e7250 179 36 r 9,r

ii) I)etails of invalid and abstained votes:

,6
>/ I (,2tq

aw
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* lha.sa trrarrthat',s dra (otnntotl u'irh lull.l'ltuitl-trp shtrraholtlcrs who huye t,riletl

rtf tttttttht't ()f t'()lt.\.

Based on the afbresaid result. I report that the Ordinary Resolution as set out in ltem No. 2 of the AGM Notice dated
August 06.2024 has been passed with a totalof J6193048 valid assenting vores.

Resolution No. J: Ordinarv Resolution

To anooint Mr. Santokh Singh Chhokar (DIN: 00514356) Director. who retires bv rotation as a director.

(i) Details of Votes in favour and against of the resolution

Remote e-r'oting before
the A(iM

No. of I No. of
nrembers ] votes

voted I casted

Venue E-voting at the
AGM

No. of
!'otes

casted
nrenr hers

r oted

No. of
nrenr bers

vote<I
Votes in
[avou r oI
the
resolution
I:ully'paid-

Fulll'paid-

Votes in
lavotr r oI
the
re so lu t iorr

Remote e-v
tlte r

oting before
\(;M

Venue E-vr
A(

rting at the
;M

Total oh?!e

No. of
members

voted

No. of
votes

casted

No. of
memhers

voted

No. of
votes

casted

No. of I No. of
members I votes
voted I casted

,6ARtrN
Fully paid-
up

172 34213976 7 961.s0 179 :,,s,':,I.rt'>r,/dY/ \v,'3/ \too \4W
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E-nr a i | : ( s s(r 
!:. 

r i ki) i a )'('('r(1/ g rt1 il il .r:U:

(ii) Details ot'invalid and abstained votes:

* tlte.;t trrartrl,r,r'.s (u'c L'()ttttnon titlt lullt ltuitl-tr1t.tlturt'ltoltlar.s tlto ltdye r()leLl

of tttttttht'r rtf t'olt's.

lJased on thc alorcsaicl result. I reporl that the Ordinarl'Resolution as set out in ltern No. 3 olthe AGM Noticc clated

ALrgust 06. l0l4 has lrcen passecl uitlt a total ot-361930.18 valid assenting votes.

Partly-paid
up* *

l* r82r822 l* 900 ') /( t822122

Votes
against the
resolution
Fully paid-
up

0 0 0 il 0 0 0

Partly-paid
up* *

0 0 U 0 0 0 0

T'ota I 112 3609579ti 1 97250 179 36 I 93048 r00

Vote s in
favou r of
the
resolu tion

Remole e-r'oting before
rhe A(;M

Venue E-voting at the
AGM

Total "hage

No. of
nlcm bers

voted

No. of
votes

casted

No. of
mem bers

voted

No. of
votes

casted

No. of
mem bers

voted

No. of
votes

casted

Fully paid-
up

Partly-paid
up* *

Votes
against the
resolu(ion
Fully paid-
up_
Panly-paid
uD* *

Tr,rtal

s
arlr

4,ffi
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Resolutiolr No. {: Ordinarr llcsolutiorr

To alrDuirrl Slalulorr Autlitur and fir their re rrrurreration

(i) I)ctails ol'Votcs irr lavour ancl agairrsl ol'thc rcsoluliolr:

1ii) t)etails of invalid and abstained votes:

Remote e-r'oting before
the ACM

Venue E-voting at the
ACM

Tola l 'hage

No. o[
members

voted

No. of
votes

casted

No. of
mem bers

voted

No. of
votes

casted

No. of
mem bers

voted

No. of
votes

casted
Votes in
favour of
the
resolution
Fully paid-
UD

112 34213916 1 963-50 t79 34310326
I00

Panl1,-paid

LID* *
t:k t82t822 t'r'< 900 1822722

Votes
against the
rerolution
Fully paid-

ltp
Partly-paid
uD* *

0 0 0 0 0 0 0

0 0 0 0 0 0 0

Tot:rl 112 J6095798 7 97250 179 36r 930{8 100

Remote e-voting before
the A(iM

Venue E-voting at the
AGM

'l otaI t%tnip9

No. of
memhers

voted

No. of
votes

casted

No. o[
members

voted

No. of
votes

casted

No. o[
mem bers

voted

No. of
votes

casted
Votes in
favou r of
the
resolul ion
FLrlll'paid-
up

Part ly'-pa id

up**
Votes
against the
resolution 6,m
Fully paid- \ /tw9
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* tltasa tttt:trrher.s Ltre L'otnttton with /illl.t'ltLtitl-up.slturcltoltlt,rs tho lta'e yotal

ttf tttttttbar of \'()l(.\.

Based on the albresaid result. I report that the
August 06. 2024 has been passed with a total

SPECIAL BUSINESS:

Resolution No. 5: Srrecial Resolution

Ordinary Resolution as set out in ltem No. 4 of the AGM Notice dated
ol-361 93048 valid assenting voles.

-I'o raise funds uD to ( 1.000 Crore through issue of Bonds/Debentures on Private

(i) Details of Votes in favour and against of the resolution:

(ii) [)ctails ol'inralid ancl abslained votc.s:

Re mote e-r'oling before
the ACM

Venue E-voting at the
AGM

Total t\tni|;e

No. of
members

voled

No. of
votes

casted

No. of
members

voted

No. of
votes

casted

No. of
members

voted

No. of
votes

casted
Votes in
favour of
the
rerql.utio;1
Fully'paid-
up

ru 34213976 1 e6350 t19 34370326
100

Partly -paid
Llp**

lr< r82r822 l* 900 )*< 1822t22

Votes
against the
resolul ion
Fulll,paid-
ltp _

0 0 0 0 0 0 0

Panly-paid
uD**

0 0 0 0 0 0 0

To(al t72 36095798 7 97250 179 J6 I e30{8 l(x)

Remotc e-r'oting beforc
the AGM

No. ot I No. of
menrbers votes

Venue E-voting at the
A(;M

No. of I No. of
members I v<ltes

_- 
N;. of

members
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