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whole has been functioning as a cohesive body which is well engaged with different 

perspectives. 

32. DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS, COURT

AND TRIBUNALS

There is no significant material order passed by the Regulators/Courts which would impact

the going concern status of the Company and its future operations.

33. DETAILS OF APPLICATION MADE OR ANY PROCEEDING PENDING UNDER THE INSOLVENCY

AND BANKRUPTCY CODE, 2016 DURING THE YEAR

Neither any application was made, nor any proceeding are pending against the Company

under the Insolvency and Bankruptcy Code, 2016 (31 of 2016).

34. DETAILS OF DIFFERENCE BETWEEN THE AMOUNT OF THE VALUATION DONE AT THE TIME

OF ONE TIME SETTLEMENT AND THE VALUATION DONE WHILE TAKING LOAN FROM THE

BANKS OR FINANCIAL INSTITUTIONS

During the period under review, the Company has not done any one-time settlement.

35. DIRECTORS' RESPONSIBILITY STATEMENT

To the best of our knowledge and belief and according to the information and explanations

obtained by us, your Directors make the following statements in terms of Section 134(3)(c) of

the Act:

i. In the preparation of the annual accounts, the applicable accounting standards have

been followed along with proper explanation relating to material departures;

ii. The Directors have selected such accounting policies and applied them consistently and

made judgments and estimates that are reasonable and prudent so as to give a true and

fair view of the state of affairs of the Company at the end of the financial year and of the

profit and loss of the Company for that period;

iii. The Directors have taken proper and sufficient care for the maintenance of adequate

accounting records in accordance with the provisions of this Act for safeguarding the

assets of the Company and for preventing and detecting fraud and other irregularities;

iv. The Directors have prepared the annual accounts on a going concern basis;

v. The Directors have laid down internal financial controls to be followed by the Company

and such internal financial controls are adequate and were operating effectively; and



vi. The Directors have devised proper systems to ensure compliance with the provisions of
all applicable laws and that such systems were adequate and operating effectively.

36. MATERIAL CHANGES AND COMMITMENTS, IF ANY, AFFECTING THE FINANCIAL POSITION

OF THE COMPANY WHICH HAVE OCCURRED BETWEEN THE END OF THE FINANCIAL YEAR

OF THE COMPANY TO WHICH THE FINANCIAL STATEMENTS RELATE AND THE DATE OF THE

REPORT

There has been no material change or commitment affecting the financial position of the
Company which have occurred between March 31, 2024, and the date of this Report.

37. ACKNOWLEDGEMENT

Your Director's wish to take this opportunity to express their gratitude to all the Shareholders,
Bankers, Vendors and other stakeholders for the faith and confidence they have reposed in
the Company. The Directors also wish to place on record their deep appreciation for the hard
work, commitment, contribution and dedication shown throughout the period by the
employees.

By order of the Board 
For SAEL Limited 

�l\ 
Jasbir Singh 
(Managing Director) 
DIN-01668231 

Date: !Jeptem-beo 2 1 '.1.o'.1--y
Place: J)e.1 l,J 

Sukhbir Singh 
(Whole Time Director) 
DIN-01785240 
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Annexure- C 

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE 

EARNING/OUTGO: 

A. Conservation of Energy:

(i) Steps taken or impact on conservation of energy: 

• The company along with its subsidiaries are engaged in the business of Energy Generation

through Agricultural Waste to Energy and Solar Energy. Company's dual focus on Waste

to Energy and Solar energy not only contributes to sustainable energy generation but also

enhances operational resilience, market positioning, and innovation. By integrating these

renewable energy solutions, we are driving towards a more sustainable future while

addressing environmental challenges and meeting energy demand responsibly.

• Pipeline with booster pumps installed across the plant layouts to ensure faster cleaning

of modules. This infrastructure investment ensures that cleaning operations can be

conducted promptly and efficiently, reducing downtime and maximizing the availability

of solar panels for energy production. This initiative is a commitment to leveraging

advanced technologies for environmental stewardship and operational excellence in the

renewable energy sector. Additionally, it positions our Company as a leader in

implementing innovative solutions to address challenges such as water conservation and

operational efficiency in solar energy generation.

• Our plants are connected with State Transmission Utilities (STU) for PSPCL, RUVNL &

MSEDCL Solar project, Central Transmission Utilities (CTU) for SECI project through

dedicated lines and not through shared lines or connected to distribution feeder

substations. This offers several advantages, particularly in terms of grid reliability and

operational efficiency. Direct connection to STUs and CTUs via dedicated transmission

lines enhances grid reliability, stability, and operational efficiency. It minimizes downtime,

optimizes power flow management, ensures compliance with regulatory requirements,

and supports the long-term viability of projects within the electricity grid infrastructure.

• Developed solar weather resource prediction intelligence which involves a

multidisciplinary approach combining physical, statistical, and hybrid modeling

techniques. This enables informed decision-making, enhances operational efficiency, and

supports sustainable growth in the solar energy sector.

• The company has Implemented predictive and prescriptive Artificial Intelligence (Al) and

Machine Learning (ML) models. Adopting predictive and prescriptive Al/ML models for

inventory management, manpower utilization, and plant uptime optimization brings

tangible benefits such as cost savings, operational efficiency, and competitive advantage.

These technologies empower our company to make data-driven decisions, optimize



resource allocation, and achieve sustainable growth. in a rapidly evolving b4siness 

environment. 

ii) Steps taken by the company for utilizing alternate sources of energy:

• The company is already engaged in the business of generation of energy using waste to

energy and solar energy supports environmental sustainability and energy security but

also brings economic, social, and technological benefits.

(iii) Capital investment on energy conservation equipment: 

• Since the Plants of Company are connected with State Transmission Utilities (STU) &

Central Transmission Utilities (CTU), Company is not required to conserve the energy

generated out of the power plants.

B. Technology Absorption:

Efforts made towards technology absorption: 

® We have an experienced in-house technology, design, and engineering team that 

constantly evaluates the technological advancements in all major equipment contained 

in a Solar and waste-to-energy plants. With this combination, we are able to use cutting 

edge commercialized technologies in our plants and these are designed to provide 

maximum performance for the invested capital. We are committed to Implementing 

national and international Environment and social practices in-line with IFC performance 

Standards, World banks safeguard requirements during construction and operations of 

all projects. 

• We have been experimenting with our Value engineering approach which is enhancing

project economics, operational efficiency, and profitability in the renewable energy and

waste-to-energy sectors. By leveraging this approach, we are well-positioned to achieve

sustainable growth, deliver value to stakeholders, and contribute to global efforts

towards a more sustainable energy future.

• The company is entering into a Solar PV Module assembly unit with an Envisaged capacity

of 300 MW plant. This indicates flexibility in production capabilities, catering to different

market demands and applications.

• The entire· portfolio has been monitored by the in-house team of plant technicians,

engineers, and subject matter experts. A renewable power plant may on the face of it

seem simple to operate, the sun shines and the power is generated but the challenge lies

in how deep and granule the data monitoring & analysis can go so as to pick up the



smallest possible fault, in the generating component and rectify them on time so that the 

plant keeps operating at the most optimal level possible every single day. 

• Daily, weekly, and monthly monitoring tests for preventive maintenance of all plant

equipment, including electrical, mechanical, and other components are critical

components of ensuring plant reliability, maximizing uptime, and Optimizing Operational

Efficiency in the Renewable Energy Sector

• Dedicated Engineer for regular monitoring of the transmission line enhances grid

reliability, minimizes downtime, and supports efficient operation of your renewable

energy plants.

• Continuous Monitoring of plant performance through SCADA (Supervisory Control and

Data Acquisition) and online monitoring systems, both at the site and Head Office (HO),

is essential for ensuring optimal operation, maximizing efficiency, and addressing issues

promptly.

• The company has partnered with reputable suppliers like Tesla, Telwane, lndiotech,

Bharat Bijlee, Sun Grow, Sineng and Renewsys, ZNShine, etc. for the Transformers, Solar

Inverters & solar modules supply. Partnering with reputable suppliers positions our

company to deliver high-quality, technologically advanced products, ensure supply chain

stability, enhance market credibility, and capitalize on growth opportunities in the solar

PV module assembly sector.

• The company has partnered with High-technology suppliers Like Artech and Game Change

for Single axis trackers. These partnerships enable the Company to leverage advanced

tracking technologies, ensure reliability and durability, foster innovation, and ultimately

drive the success of your solar energy ventures.

• The investment in high-quality supplier technology supports longer life and optimal

performance of your Renewable Energy projects. It enhances reliability, efficiency, and

sustainability while reducing lifecycle costs and mitigating risks.

• The Waste to energy plant generation takes place in a controlled environment and the

controlled Paddy Straw & Mustard Husk disposal supports soil conservation, improves air

quality, mitigates climate change impacts, and promotes sustainable resource

management practices in agriculture and waste management sectors.

• The Company is effectively utilizing Paddy Straw, and Mustard Husk in Operating waste­

to-energy plants, company not only addresses agricultural waste management challenges

but also contributes to environmental protection, resource conservation, and sustainable

development. This approach provides a viable solution to the detrimental impacts of open

burning while promoting a cleaner, greener future for communities and ecosystems.









7. Details of Unspent Corporate Social Responsibility amount for the preceding three financial
years:

SI. Preceding Amount Balance Amount Amount Amount Deficiency, 
No. Financial transferred Amount spent in transferred to any remaining if any 

Year. to Unspent in the fund specified to be 

CSR Unspent reporting under Schedule VII spent in 

Account CSR Financial as per section succeeding 

under Account Year 135(6}, if any. financial 

section under (in Rs.). years. (in 

135 (6) section Amount Date of Rs.) 

(in Rs.) 135 (6) (in Rs}. transfer. 

(in Rs.) 

1. FY 2022-
23 

2. FY 2021-

22 Nil 

3. FY 2020-

21 

8. Whether any capital assets have been created or acquired through Corporate Social
Responsibility amount spent in the Financial Year: No

If Yes, enter the number of Capital assets created/acquired: Not Applicable

Furnish the details relating to such asset(s) so created or acquired through Corporate Social 
Responsibility amount spent in the Financial Year: 

SI. No. Short Pincode Date of Amount Details of entity/ Authority/ 
particulars of the creation of CSR beneficiary of the registered owner 
of the property amount 
property or spent -

or asset(s) asset(s) (In Rs.) 
[including 
complete 
address 
and 
location of 
the 
property] 

(1) (2) (3) (4) (5) (6) 

CSR Name Registered 
Registration address 
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G. D. Singha! & Associates
Chartered Accountants 
Malwal Road, Ferozepur City,
Punjab 152002, India 

Chaturvedi Sohan & Co.
Chartered Accountants 
320, Tulsiani Chamber, 

Walker Chandiok & Co LLP
Chartered Accountants 
21st floor, DLF Square, Jacaranda Marg, 
DLF Phase II, Gurugram 122002 Nariman Point, Mumbai, 400021 

Annexure A referred to in Paragraph 12 of the Independent Auditor's Report of even date to the 
members of SAEL Limited on the financial statements for the period ended 31 March 2024 
(continued) 

(xxi) The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of standalone
financial statements of the Company. Accordingly, no comment has been included in respect of said 
clause under this report. 

For G. D. Singha! & Associates

Chartered Accountants
Firm · o.: 017648N

,· 

.._ � 
_,_.. ghal 

Partner 
Membership no: 098947 
UDIN: 24098947BKFCV8798 

Place: New Delhi 
Date: 28 May 2024 

For Chaturvedi Sohan & Co.

Chartered Accountants 
Firm registratio�4.f 4W 

/ , {-:,y . , . . ' .. t '"
,, • • . ("I\ 

/ef, ·. ·,·:\":'
C? ''<) ,• 

J. 
Sohan Cha edi 

Partner 
Membership no: 030760 
UDIN:24030760BKJQND6436

Place: New Delhi 
Date: 28 May 2024 

For Walker Chandiok & Co LLP

Chartered Accountants 
Firm registration no:

.-
-�

001076N/N50 /1. ioto 

--r-(a(W 
Tarun Gupta . "..::i� 

OAcCv 
Partner 
Membership no: 507892 
UDIN: 24507892BKEITR2747 

Place: New Delhi 
Date: 28 May 2024 
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SAEL Limited 
CIN - U40101PB1999PLC023197 
Balance Sheet as at 31 Ma1·ch 2024 

Particulars 

Assets 

Non current assets 
Property. plant and equipment 
Right-of-use assets 
Capital work-in-progress 
Financial assets 

fnvestments 
Loans 
Other financial assets 

Non-current tax assets (net) 
Other non current assets 

Current assets 
Inventories 
Financial assets 

Investments 
Trade receivables 
Cash and cash equivalents 
Bank balances othe1 than cash and cash equivalents 
Loans 
Other financial assets 

Other current assets 
Total current m1sets 
Assets/Disposal Group held for sale 
Total assets 

Equity and liabilities 
Equity 

Equity shru e capital 
Instrument entirely in the natu1� of equity 
Other equity 

Liabilities 
Non current liabilities 
Financial liabilities 

Borrowings 
Lease liabilities 

Provisions 
Deferred tax liabilities (net) 
Other non current liabilities 

Current liabilities 
Financial liabilities 

Borrowings 
Lease liabilities 
Trade payables 

Total outstanding dues of micro enterprises and small enterp1 ises 
Total outstanding dues of creditors other than micro enterprises and 
small enterprises 

Other financial liabilities 
Other cunent liabilities 
Provisions 
Total current liabilities 
Liabilities included in Disposal Group held for sale 
Totnl equity and liabilities 

Summary of material accounting policies 
The accompanying notes are an integral part of the financial statements 

As per our report of even date 

For G.D. Singhal & Associates 
Chartered Accountants 

Place: New Delhi 
Date: 28 May 2024 

l"l'edl Sohan & Co. 

Place: New Delhi 
Date: 28 May 2024 

Notes 
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For Walker Chandiok & Co LLP 

Chartered Accountants 
Fi,m's Registration No: 001076N/N500013 

'Tarun Gupta 

/j Partner <I" 
// Membership No 2 g 

Place: New Delhi 
Date: 28 May 2024 

... 
«a c,• 

"'ccoui,r;i-\� 

In Rs. million unless othel"wise stated 
As at As at 

31 March 2024 31 March 2023 

7,107 33 7,548 23 
9 15 9 69 

1,354 16 738.08 

4,245 60 2,563 56 
3,764.07 

92 42 34 61 
43.66 8 36 

280 58 419 56 
16,896.97 11,322.09 

939 52 892 93 

7.49 5 27 
650 65 493 87 
224.02 3,139.40 
698 52 469.21 

2,575.03 
575-90 1,234,56 

125.55 133 07 
3,221.65 8,943.34 

U 18855 IJ,198 42 
33 307.17 33.463,85 

2,215-43 2,215 43 
160 67 160 67 

I 3,905 90 12.434 22 
16,282.00 14,810.32 

12,508 47 8,885 88 

10 52 9 79 
12.08 15 67 

615 54 309-22 
194.06 230 51 

13,340.67 9,451.07 

1,608 03 7,331 56 
0 25 0 22 

540 97 411 19 

1,390.45 1,283_87 
58 77 67 10 
9.22 14.25 

3,607.69 9,108.19 

76 81 94 27 
33 307.17 3�.85 

For and 011 behalf of the Board of Directors 

Managing Director 
DIN No- 01668231 

� Dushyant Kumar 
Chief Financial Officer 

Directo1 
DIN No - O I 785240 

� 
Company Secretary 
Membership No F6867 


































































































