ReNew Private Limited
Standalone Special Purpose Condensed Balance Sheet as at 31 March 2026
(Amounts in INR millions, unless otherwise stated)

Assets

Non-current assets

As at
31 March 2026

As at
31 March 2025

Property, plant and equipment 34,041 35,628
Capital work in progress 61 -
Intangible assets 3,808 4,144
Intangible assets under development 22 25
Right of use assets 501 756
Financial assets
Investment 1,26,468 1,22,592
Loans 3,658 1,029
Derivative instruments - 1,407
Others 1,355 2,329
Prepayments 136 259
Non current tax assets (net) 2,365 2,813
Total non-current assets 1,72,415 1,70,982
Current assets
Inventories 10 22
Financial assets
Investments 1,023 -
Derivative instruments 5,867 512
Trade receivables 9,118 14,925
Cash and cash equivalents 1,139 4,627
Bank balances other than cash and cash equivalent 2,367 4,270
Loans 1,35,034 56,295
Others 23,614 17,526
Prepayments 451 492
Other current assets 2,352 1,686
Total current assets 1,80,974 1,00,355
Assets held for sale - 11,090
1,80,975 1,11,445
Total assets 3,53,390 2,82,427
Equity and liabilities
Equity
Equity share capital 4,791 4,791
Other equity
Securities premium 1,27,399 1,27,399
Debenture redemption reserve 190 265
Hedging reserve (90) 351
Capital Reserve 1,626 1,626
Retained earnings (11,663) (14,528)
Total equity 1,22,253 1,19,904
Liabilities
Non-current liabilities
Financial liabilities
Borrowings 55,011 79,203
Lease liabilities 132 338
Derivative instruments - 10
Provisions 1,029 987
Deferred tax liabilities (net) 1,696 687
Total non-current liabilities 57,868 81,225



ReNew Private Limited
Standalone Special Purpose Condensed Balance Sheet as at 31 March 2026
(Amounts in INR millions, unless otherwise stated)

Current liabilities
Financial liabilities
Borrowings
Trade payables
Total outstanding dues of micro enterprises and small enterprises
Total outstanding dues of creditors other than micro enterprises and small enterprises
Lease liabilities
Others
Other current liabilities
Provisions
Total current liabilities

Total liabilities

Total equity and liabilities
The accompanying notes are an integral part of these financial statements.
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ReNew Private Limited

Standalone Special Purpose Condensed Statement of Profit and Loss for the year ended 31 March 2026

(Amounts in INR millions, unless otherwise stated)

Income:

Revenue from Operations

Revenue from Investments in subsidiaries, associates and joint ventures
Total operating income

Other income

Total income

Expenses:

Cost of material and components consumed
Employee benefits expenses

Other expenses

Total expenses

Earnings before interest, tax, depreciation and amortization (EBITDA)

Depreciation and amortization expenses
Finance costs

Profit / (loss) before tax

Tax expense
Current tax
Deferred tax
Adjustment of tax relating to earlier years

Profit/ (loss) for the year

Other comprehensive income (OCI)

Items that will be reclassified to profit and loss in subsequent periods

Net gain / (loss) on cash flow hedge reserve

Net gain / (loss) on cost of hedge reserve

Income tax effect

Net other comprehensive income that will be reclassified to profit and loss in
subsequent periods

Items that will not be reclassified to profit and loss in subsequent periods

Re-measurement on defined benefit plans

Income tax effect

Net other comprehensive income/(loss) that will not be reclassified to profit and
loss in subsequent periods

Other comprehensive income for the year, net of tax

Total comprehensive income for the year, net of tax

Earnings per share: (face value per share: INR 10)
(1) Basic (INR)
(2) Diluted (INR)

The accompanying notes are an integral part of these financial statements.
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For the year ended
31 March 2026

For the year ended
31 March 2025

14,665 14,955
12,543 16,107
27,208 31,062
1,599 2,143
28,807 33,205
2 489
4,788 5,428
2,505 2,618
7,295 8,535
21,512 24,670
2,192 2,025
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3,772 5,616
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ReNew Private Limited
Standalone Special Purpose Condensed Statement of Cash Flows for the year ended 31 March 2026
(Amounts in INR millions, unless otherwise stated)

Particulars

Cash flow from operating activities
Profit/(Loss) before tax

Adjustments to reconcile profit/ (loss) before tax to net cash flows:
Finance costs

Depreciation and amortisation expense

Impairment of inventory

Share based payments

Interest income

Dividend Income

Profit on sale of investment

Gratuity expense

Leave encashment expense

(Profit)/Loss in sale of property, plant & equipment
Assets written off

Unwinding of discount on provisions

Unwinding of financial assets

Exchange differences on foreign exchange
Impairment allowance for financial assets

Option premium amortisation

Unamortised ancillary borrowing cost written off
Operating profit before working capital changes

Working capital adjustments:

(Increase)/decrease in trade receivables
(Increase)/decrease in inventories

(Increase)/decrease in other Current Financial assets
(Increase)/decrease in Other current assets
(Increase)/Decrease in prepayments
Increase/(Decrease) in other Current liabilities
Increase/(Decrease) in trade payables
Increase/(Decrease) in other currrent financial liabilities
Increase/(Decrease) in Long term provisions
Increase/(Decrease) in Short Term provisions

Cash generated from/ (used in) operations

Income tax refund/(paid) (net)

Net cash generated from/ (used in) operating activities

Cash flow from investing activities

Purchase of property, plant and equipment including capital work in progress, capital creditors and capital advances

Redemption / (investment) in bank deposits
Interest received

Dividend received

Net Investment in Mutual Fund and Securites
Loan given/ (repaid) to related party

Net cash generated from investing activities

For the year ended
31 March 2026

For the year ended
31 March 2025

3,772 5,616
13,796 16,205
2,192 2,025
(0) 15
1,021 1,465
(9,364) (10,183)
- (2,389)
(4,387) (4,508)
79 45

59 20

9) 3

84 10

61 73
(15) (69)
662 0

0 12

717 524

46 (0)
8,714 8,864
5,807 7,682
12 61
(4,366) 2,047
(665) (523)
164 (28)
245 (200)
(124) 647
(1,234) (615)
(95) (61)
60 3
8,518 18,077
448 (16)
8,966 18,061
(628) 212
150 7,040
7,130 24,722

- 2,389

5,647 8,163
(73,118) 45,924
(60,819) 88,450



ReNew Private Limited
Standalone Special Purpose Condensed Statement of Cash Flows for the year ended 31 March 2026
(Amounts in INR millions, unless otherwise stated)

Cash flow from financing activities

Proceeds from Long term Borrowing borrowings 11,199 4,600
Repayment of Long term Borrowing borrowings (15,707) (4,943)
Proceeds/ (Repayment) from short-term borrowings 72,792 (96,744)
Option premium paid (882) (965)
Interest paid (19,038) (9,183)
Net cash used in financing activities 48,364 (1,07,235)
Net decrease in cash and cash equivalents (3,489) (724)
Cash and cash equivalents at the beginning of the year 4,627 5,351
Cash and cash equivalents at the end of the year 1,139 4,627

Components of cash and cash equivalents

Cash and cheques on hand 2 1
Balances with banks:

- On current accounts 381 1,641
- On deposit accounts with original maturity of less than 3 months 756 2,985
Total cash and cash equivalents 1,139 4,627
Notes:

The accompanying notes are an integral part of these financial statements.
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ReNew Private Limited

Standalone Special Purpose Condensed Statement of Changes in Equity for the year ended 31 March 2026

(Amounts in INR millions, unless otherwise stated)

Attributable to the equity holders of the Company
Reserves and Surplus Items of OCI
Particulars Equity share . . Debenture Total equity
. Securities Retained . . .
capital . . Capital Reserve| redemption | Hedging Reserve
premium earnings reserve

As at 31 March 2024 4,791 1,27,399 (21,048) 1,626 53 7 1,12,829
Profit for the year - - 6,628 - - - 6,628
Other comprehensive income - - 1 - - 344 345
Total comprehensive income - - 6,629 - - 344 6,973
Reserve created for the year - - (211) 211 - -
Holding company Vested share based payment

. . - - 102 - - 102
forfeited during the year
As at 31 March 2025 4,791 1,27,399 (14,528) 1,626 265 351 1,19,904
Profit for the year - - 2,608 - - - 2,608
Other comprehensive income - - 4 - - (441) (437)
Total comprehensive income - - 2,612 - - (441) 2,171
Reserve created for the year - - 75 - (75) - -
Holding company Vested share based payment

. . - - 178 - - - 178
forfeited during the year
As at 31 March 2026 4,791 1,27,399 (11,663) 1,626 190 90) 1,22,253

The accompanying notes are an integral part of these financial statements.

As per our report of even date

ForBD G & CO LLP
ICAI Firm Registration No.: 119739W/W100900
Chartered Accountants

Digitally signed by
Sourabh e
Date: 2026.06.13

Chittora 2ror s

Sourabh Chittora
Partner

Membership No.: 131122
Place: Gurugram

Date: 13 June 2026

For and on behalf of the Board of Directors of
ReNew Private Limited

Digitally signed by
Kailash Vasant Vaswani
Date: 2026.06.13
20:55:46 +05'30"

Kailash Vasant
Vaswani

Kailash Vaswani

Director and Chief Financial Officer
DIN- 06902704

Place: Gurugram

Date: 13 June 2026




ReNew Private Limited
Notes to Standalone Special Purpose Cond d Fi
(Amounts in INR millions, unless otherwise stated)

[72]

ts for the year ended 31 March 2026

1 General information
ReNew Private Limited (‘the Company’) is a private limited company domiciled in India.

ReNew Private Limited (‘the Company’) is a private limited company domiciled in India. The registered office of the Company is located at 138, Ansal Chamber - II
Bhikaji Cama Place, New Delhi-110066. The Company is carrying out business activities relating to generation of power through non-conventional and renewable energy
sources, and also, is holding company with a portfolio of investment in subsidiaries, joint ventures and associates.

The Special Purpose Condensed Standalone Financial Statements of the Company were approved for issue by the Company's Board of Directors on 13 June 2026.

2 Basis of preparation
The company financial statements have been prepared in accordance with Indian Accounting Standards (Ind AS) notified under the Companies (Indian Accounting
Standards) Rules, 2015 (as amended from time to time) and presentation requirements of Division II of Schedule III to the Companies Act, 2013, (Ind AS compliant
Schedule I1I), as applicable to the company financial statements.

The financial statements have been prepared on a historical cost basis, except for the following assets and liabilities which have been measured at fair value:
- Financial assets and liabilities measured at fair value

- Assets held for sale — measured at fair value less cost to sell

- Share based payments

These special purpose condensed financial statements have been prepared for the specific use of the Debenture Trustees in accordance with the requirements prescribed
under the SEBI (Securities and Exchange Board of India) regulations.

3 Changes in presentation and disclosures

During the year ended 31 March 2025, the Company reassessed the presentation of certain items in its financial statements, primarily relating to income from transactions
with group companies. This reassessment aligns with the Company’s strategic objective of enhancing efficiency and synergy across its investments in subsidiaries and
fellow subsidiaries. The changes have been made to improve the relevance and reliability of financial information presented to users and to better reflect the Company’s
operating model. As a result, certain items have been reclassified between “Revenue from operations™ and “Other income”. Comparative figures have been reclassified,
where applicable, to conform to the current year’s presentation. These changes pertain solely to presentation and disclosures and do not affect the recognition or
measurement of any items in the financial statements. Consequently, there is no impact on total equity or profit/(loss) for the current or any prior periods. Considering the
nature of changes, the management believes that they do not have any material impact on the Balance Sheet at the beginning of the comparative period and, therefore,
there is no need for separate presentation of an additional Balance Sheet.

4 Amalgamation
Pursuant to the Scheme of Amalgamation Confirmed by the Regional Director (Northern Region) vide order dated 17 March 2026, Renew Solar (Shakti Four) Private
Limited (“RSSFPL”), a wholly owned subsidiary of Renew Private Limited (“the Company” or “RPL”), Renew Fazilka Solar Power Limited (“RFSPL”), a wholly owned
subsidiary of ReNew Solar Power Private Limited (“RSPL”), and the wholly owned subsidiaries of RFSPL, namely Renew Nizamabad Power Limited, Renew Warangal
Power Limited, Renew Narwana Power Limited, Sunworld Solar Power Private Limited, Neemuch Solar Power Private Limited, Purvanchal Solar Power Private Limited,
Renew Medak Power Private Limited, Renew Ranga Reddy Solar Power Private Limited, Renew Karimnagar Power Private Limited and Rewanchal Solar Power Private
Limited (collectively, the “RFSPL Subsidiaries”), have been amalgamated with the Company with effect from the appointed date of 01 April 2025.

In terms of the Scheme, the entire undertaking, and all assets, liabilities, rights, obligations, employees, contracts, legal proceedings, tax matters and other affairs of
RSSFPL, RFSPL and the RFSPL Subsidiaries have been transferred to and vested in the Company. As the transferor companies were wholly owned subsidiaries of the
Company, directly in the case of RSSFPL and indirectly in the case of RFSPL and RFSPL Subsidiaries (through RSPL, which is a wholly owned subsidiary of RPL), no
consideration was discharged and no shares were issued by the Company pursuant to the amalgamation. Consequently, the share capital of RSSFPL, RFSPL and the
RFSPL Subsidiaries stands cancelled upon the Scheme becoming effective.

The amalgamation has been accounted for in accordance with Clause 6 of the Scheme and Appendix C to Ind AS 103, Business Combinations, relating to business
combinations of entities under common control, using the pooling of interest method. Accordingly, the assets and liabilities of the transferor companies have been
recognised at their respective carrying values as appearing in the consolidated financial statements of RPL. The reserves of the transferor companies have been preserved
and recorded in the same form and manner in which they appeared in the consolidated financial statements of RPL, subject to such regrouping as considered necessary for
presentation purposes. Accordingly, all assets, liabilities and reserves of the transferor companies have been aggregated with those of the Company.

Cancellation of inter-company balances and reduction in the carrying value of investments

In accordance with the Scheme inter-company balances and transactions between RSSFPL, RFSPL and RFSPL subsidiaries and the Company have been cancelled and
there is no further obligation in that behalf. Further, the investment held by the Company in RSSFPL has been fully eliminated. Further, the investment held by the
Company in RSPL has been reduced proportionately based on the ratio of the carrying value of the net assets of RFSPL and the RFSPL Subsidiaries to the carrying value
of the net assets of RSPL (together with its subsidiaries and associates), as reflected in the consolidated financial statements of the Company. The resultant difference
between the reduction in the carrying value of investments and the carrying value of the assets, liabilities and reserves of the transferor companies recognised by the
Company, amounting to INR 1,626 million, has been credited to Capital Reserve.

Comparative information

In accordance with Appendix C to Ind AS 103 and Clause 6 of the Scheme, comparative financial information has been restated as if the amalgamation had occurred from
the beginning of the comparative period presented, to the extent the entities were under common control during such period. Accordingly, the previous year figures have
been regrouped / rearranged / restated wherever necessary to make them comparable with the current year presentation.

Legal, tax and other proceedings
Pursuant to the Scheme, all legal, tax and other proceedings, claims, demands, rights, obligations, contracts, licenses, approvals and statutory benefits of the Transferor
Companies stand transferred to and vested in the Company and shall be continued, enforced and defended by or against the Company.

Employees

Pursuant to the Scheme, all employees of transferor companies have become employees of the Company with effect from the appointed date, on terms and conditions not
less favourable than those applicable to them immediately before the amalgamation. The related employee benefit obligations, including provident fund, gratuity,
compensated absences and other retirement benefit obligations, wherever applicable, have been transferred to and recorded by the Company.

Dissolution of Transferor Companies
Upon the Scheme becoming effective, transferor companies stand dissolved without being wound up in accordance with the provisions of Sections 230 to 232 of the
Companies Act, 2013.
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Notes to Standalone Special Purpose Cond d Fi ial
(Amounts in INR millions, unless otherwise stated)

[72]

ts for the year ended 31 March 2026

5 Property, plant and equipment including capital work in progress

Acquisitions and disposals
During the year ended 31 March 2026, the Company acquired assets with a cost of INR 171 (31 March 2025: INR 44) including capital work in progress . Further, the
Company has adjusted/disposed assets with a cost of INR 110 during the year ended 31 March 2026 (31 March 2025: INR 229).

6 Intangible assets including intangible assets under development
Acquisitions and disposals
During the year ended 31 March 2026, the Company acquired assets with a cost of INR 11 (31 March 2025: INR 60) including intangible assets under development.
Further, the Company has adjusted/disposed assets during the year ended 31 March 2026 with a cost of INR 24 (31 March 2025: INR 6).
7 Right of use assets
Acquisitions and disposals

During the year ended 31 March 2026, the Company acquired assets with a cost of INR 101 (31 March 2025: INR 389). Further, the Company has adjusted/disposed
assets with a cost of INR 481 during the year ended 31 March 2026 (31 March 2025: INR NIL).

This space has been left blank intentionally



ReNew Private Limited
Notes to Standalone Special Purpose Cond d Fi ial St
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s for the year ended 31 March 2026

8 Financial assets and financial liabilities

Set out below, is an overview of financial assets, held by Company as at 31 March 2026 and 31 March 2025

Non current
Investments
Loan to subsidiaries - redeemable non cumulative preference shares
Loans to subsidiaries
Bank deposits with remaining maturity for more than twelve months
Security Deposits
Derivative instrument- Hedge instruments

Current
Advance recoverable in cash
Bank balances other than cash and cash equivalents
Bank deposits with original maturity of more than 12 months and remaining maturity for less than twelve months
Cash and cash equivalents
Claim recoverable
Derivative instrument- Hedge instruments
Deferred consideration receivable
Generation based incentive receivable
Interest accrued on fixed deposits
Interest accrued on loans to subsidiaries
Investments
Loan to subsidiaries
Loan to subsidiaries - redeemable non cumulative preference shares
Recoverable from related parties
Security deposits
Trade receivables

Set out below, is an overview of financial liabilities, held by Company as at 31 March 2026 and 31 March 2025

Non Current

Long-term borrowings
- Non Convertible Debentures (secured) (NCDs)
- Term loan from bank (secured)
- Term loan from financial institutions (secured)
- Senior secured notes

Lease liabilities

Derivative instruments

Current
Lease liabilities
Short term borrowings
- Working capital term loan (secured)
- Loan from related parties (unsecured)
- Current maturities of long term borrowings
Trade payables
-Total outstanding dues of micro enterprises and small enterprises
-Total outstanding dues of creditors other than micro enterprises and small enterprises
Interest accrued but not due on borrowings
Capital creditors
Advance received for sale of redeemable non-cumulative preference shares
Payable to Holding Company
Purchase consideration payable

This space has been left blank intentionally

As at
31 March 2026

As at
31 March 2025

1,26,468
3,546
112
1,263

92

2,367
6,857
1,139
231
5,867
174

528
5,747
1,023

1,01,395
33,639
9,955

115

9,118

As at
31 March 2026

1,22,592
919

110
2,203
126
1,407

54
4270
4,165
4,627
63
512
160
29
341
6,927

28,892
27,403
5,733
54
14,925

As at
31 March 2025

3,671
13,570
37,770

132

246

2,191
1,07,296
28,775

50
3,926
21,565
6,321
1,630
5

4,490
17,671
57,042

338
10

294

6,000
30,694
2,822

43
4,057
27,980
102
6,007
2,335



ReNew Private Limited
Notes to Standalone Special Purpose Condensed Financial Statements for the year ended 31 March 2026
(Amounts in INR millions, unless otherwise stated)

9 Commitments Liabilities and Contingencies
(to the extent not provided for)

(i) Contingent liabilities
At 31 March 2026, the Company has contingent liabilities of INR 4 on account of Land Disputes. (31 March 2025: 4) and INR 1125 on
account of others (31 March 2025: 1125).

(ii) Commitments:
Estimated amount of contracts remaining to be executed on capital account and not provided for
At 31 March 2026, the Company has capital commitment (net of advances) pertaining to commissioning of renewable energy projects of INR
Nil (31 March 2025: INR Nil).

(iii) Guarantees
The Company has obtained guarantees from financial institutions as a part of the bidding process for establishing renewable projects. Further,
the Company issues irrevocable performance bank guarantees in relation to its obligation towards construction of renewable power projects
plants as required by the PPA and such outstanding guarantees for DSRA INR 2,022 (31 March 2025: INR 1,719), for PBG INR 21 (31
March 2025: INR 141) and for SBLC INR 11 (31 March 2025: INR Nil). The terms of the PPAs provide for the delivery of a minimum
quantum of electricity at fixed prices.

10 Subsequent events
The Company has evaluated subsequent events through 13 June 2026, which is the date when the Standalone Special Purpose financial
statements were authorised for issuance. There are no events which would require any material adjustments or disclosures in these financial
statements.

11 Absolute amounts less than INR 500,000 are appearing in the financial statements as "0" due to presentation in millions.
As per our report of even date
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